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Important Notice llly

Information herein has been prepared by the Company. The presented conclusions are based on the general information
collected as of the date hereof and can be amended without any additional notice. The Company relies on the information
obtained from the sources which it deems credible; however, it does not guarantee its accuracy or completeness.

These materials contain statements about future events and explanations representing a forecast of such events. Any
assertion in these materials that is not a statement of historical fact is a forward-looking statement that involves known and
unknown risks, uncertainties and other factors, which may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. We assume no obligations to update the forward-looking statements contained herein to reflect actual results,
changes in assumptions or changes in factors affecting such statements.

This presentation does not constitute an offer to sell, or any solicitation of any offer to subscribe for or purchase any
securities. It is understood that nothing in this report / presentation provides grounds for any contract or commitment
whatsoever. The information herein should not for any purpose be deemed complete, accurate or impartial. The information
herein in subject to verification, final formatting and modification. The contents hereof has not been verified by the Company.
Accordingly, we did not and do not give on behalf of the Company, its shareholders, directors, officers or employees or any
other person, any representations or warranties, either explicitly expressed or implied, as to the accuracy, completeness or
objectivity of information or opinions contained in it. None of the directors of the Company, its shareholders, officers or
employees or any other persons accepts any liability for any loss of any kind that may arise from any use of this presentation
or its contents or otherwise arising in connection therewith.



Key Events ‘llll'

Positive FY 2020 financial result despite the drop in oll
prices and production constraints

Global leadership in production efficiency - unit
production costs fell to $2.6 / bbl in Q4 2020

2 key new projects, Erginsky license area and
Severo-Danilovskoye field, launched in 2020 with
liquids production potential of 45 min bbl per year

Finalization of the corporate structure and the start of
the Vostok Oil project practical implementation. Sale
of a 10% stake to Trafigura for 47 bn

Open market share buyback program was extended
for 2021




Facing the COVID-19 Challenge:
Priority to People's Health and Well-being
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Care for employees

Transition to remote work

Regular testing
(>6836000 tests)

Psychological aid hotline

>38.7 miIn units of personal
protective equipment

Strict compliance with sanitary
and epidemiological
requirements

>6.5 min liters of disinfectant for
offices and workplaces treatment
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Care for operations

Priority Action Plan approved by the
Board of Directors to ensure
operational stability

Emergency monitoring and response
centers in 297 subsidiaries

Epidemiological alertness regime in
117 rotation camps and 230 shift
camps

Rotation period is increased to 60
and 90 days

281 observation rooms for 24,500
patients and 398 isolation rooms
for 13,400 patients
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Care for clients

Production of two sanitizer
components, ethyl alcohol
(ethanol) and acetone

41 800 tonnes of acetone and
3,200 tonnes of ethyl alcohol
sold on the domestic market

Contactless fuel payment
service

Personal protective equipment
and financial support for medical
institutions
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The Company's Progress in Sustainable Development is '||||||
Reflected in Designated International ESG Ratings

Bloomberg

FTSE4Good

Rating improved to 70.1
with strong ESG performance

REFINITIV [< MSC]

Due to improved disclose of
Rating improved to ¢ information on combating climate
change

. o0
Vigeiris

i nakeT npusaanesT Moady's

of 843 emerging market companies,
representing 32 sectors of the
economy from 31 countries

\\‘ Transition
%‘- Pathway

Initiative

The rating in the Management quality
category was improved to 3 points
outof 4



The Carbon Management Plan for the period until 2035 'lllll'

Key features Rosneft climate goals by 2035
The Carbon Management Reduction of Upstream P i o
Plan for the period until 2035 emissions intensity?! reventing emissions

forms the foundation for
R o s n eshvirobmmental
agenda in the context of

low-carbon economy ‘

Reduction of methane

27 o . .
emissions intensity
The Plan was reviewed by the <20
Board of Directors on
December 17, 2020
Achieving
The search for additional 2019 2035 of associated gas

opportunities to achieve net
carbon neutrality by 2050
continues

Note: All figures are for assets in Russia only. (1) Reduction of direct and indirect emissions (Scope 1 and 2), Figures are indicated in t CO2 eq. / kboe. (2) Preventing of absolute Scope 1
and 2 (direct and indirect) emissions in comparable terms.
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COVID-19 Impact on Crude Oil Demand '|||||'

Oil demand in Europe, mmbd
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COVID-19 Impact on Petroleum Products Demand

Main petroleum products demand in Europe, mmt

Gasoline Jet fuel
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Domestic demand for main petroleum products, mmt

Gasoline Jet fuel
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Source: Wood Mackenzie, Petromarket Research Group.

100

50

12

Diesel

Ql Q2 Q3 Q4
Diesel

Ql Q2 Q3 Q4

i

=== 2019
Fuel oil
16
8
0
Ql Q2 Q3 4
Fuel oil
6
3
0

Ql Q2 Q3 Q4



Record Low Oil Prices

Followed by Partial Recovery

Rub/ t
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Note: (1) Monthly averages. (2) Calculated as Urals price less export customs duty and effective MET rate.



High Shareholder Return

I 2020 total shareholder return (TSR) I Stock price performance YTD (MOEX)
125% ~ Rosheft
= Peers (average)
120%

B Peers (rang

115%
110%
105%
100%
-25.3%
95%
Rosneft Peer group MOEX Brent
oil and gas YoY
index (Rub) 90%
30/12 6/1 12/1 15/1 20/1 25/1 28/1 2/2 52 10/2
Positive 2020 TSR despite crude oil price drop, more that Rosneft is the top performer YTD. Shares renewed their
10% above the peer average all-time high and for the first time since October 2018

exceeded Rub 500
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Vostok Oil: Integrated Development

of a Unigue Resource Base

Key features

6 bn tonnes of liquids i confirmed resource base
50 license areas whithin the scope of the project

Light (405 API) and sweet (sulfur content <0,05%) tops the
quality of ESPO and Brent blends

Expected traffic (Northern Sea Route): 2024 7 up to 30 mmt,
20277 up to 50 mmt, 203071 up to 100 mmt

International partner Trafigura entered the project (sale of a
10% stake for U7 bn completed)

Low carbon footprint (12 kg/boe) i 25% of standard values
for large oil projects

Infrastructure development

15 rotation camps, several heliports,
oil terminal with 100 mmtpa capacity

770 km of oil trunk and 7,000 km of infield pipelines

2.5 GW power centers, including wind power generation,
and >3,500 km of electric grid

50 vessels of various types, including 10 tankers of high ice
class with deadweight of 120,000 t
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Tax benefits

Funding infrastructure through MET tax break for producing
fields of the Vankor cluster included in the Vostok Oil project

Zero crude oil MET rate for greenfields for 16 years starting
the year depletion exceeded 1%

Regional tax incentives T reduced profit and property tax
rates for producing and new fields of the project

Gradual increase of tax burden upon investment recovery
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Key Operating Indicators

Liquids production, 4.674
kbd 3,008

Q320 / Q4'20 2019 /2020

Gas production,

mmcmd 183.4
162.6

Q3'20/ Q4'20 2019/ 2020
1013 4597
Refining
throughput, 100.1
mmt

2.94

22.52 ﬁ

Q320 / Q4'20 2019 / 2020
B in Russia abroad




Efficient Reserve Replacement llly

Proven reserves reconciliation?, bn boe Key 2020 achievements

19 fields and 208 new deposits were discovered with total

15 AB1C1+B2C2 reserves of over 2 bn toe
1.9 1.4 4.3

3 largest global discoveries in 2020: Marshal Zhukov, West
Irkinskoye, Marshal Rokossovsky?

Proven reserve life (SEC) i over 20 years

Proven hydrocarbon reserves replacement ratio (SEC)3:

138% in 2020 (existing assets)*

2019 production exploration revision of  disposal 2020
and production estimates
drilling

151% organic

151% organic (average for 2018-2020)
SEC proven hydrocarbon reserves volumes and

. PRMS (2P) hydrocarbon reserve replacementratio in 2020
replacement ratios

stood at 248%?3 (existing assets)

41.4 42.0

173% 38.6

129%

2018 2019 2020

= Proven reserves, bn boe ¢ Reserve replacement ratio

Note: (1) Proven SEC reserves (including fuel gas). (2) According to Wood Mackenzie. (3) All ratios calculations based on metric units. (4) For the comparable scope
(disposals taken into account)
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Navigating OPEC+ Environment

Crude oil production in Russia (2020), mmbd
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The Company has started oil production cuts under
the new OPEC+ agreement since May 2020

Production cuts on a pro rata basis

According to the agreements reached at the 12" and
13™ Ministerial meetings, the level of production cuts
for Russia will be::

Starting Jan. 20217 1.875 mmbd
(+125 kbd vs Dec. 2020)

Starting Feb. 202171 1.81 mmbd
(+65 kbd vs Jan. 2021)

Starting Mar. 20217 1.75 mmbd
(+65 kbd vs Feb. 2021)

Commitment to successful execution of the chosen
approach to cut production:

Asset selection (to cut production) is based on
economic efficiency

Continued development of new fields

Efficient long-cycle wellworks to be continued
according to schedule

Efficient well stock management
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